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90 Rivonia Road, Sandton 
Johannesburg, 2196 
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Dear Sir 

NICOLAS GEORGIOU // RYK VAN NIEKERK 

1. We act for Mr Nicolas Georgiou, Zephan Properties (Pty) Ltd ("Zephan") and Orthotouch 
(Pty) Ltd ("Orthotouch") (collectively, "our clients").  

2. As you may know, the editor of Moneyweb, Mr Ryk van Niekerk, has written a series of 
articles about our clients that have been published on the Moneyweb website.  The most 
recent article was titled "Judgment could force Nic Georgiou to pay out R2bn" and was 
published on 23 August 2018.  

3. In brief, the articles are generally about ongoing litigation and claims against our clients by 
members of the Highveld Syndication Action Group ("HSAG") and other investors of the 
so-called Highveld Syndication companies.  The articles also deal with the Orthotouch 
scheme of arrangement and various class actions to be launched by the HSAG against 
our clients.   
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4. The articles written by Mr van Niekerk about our clients have in our clients' submission 
been inaccurate and entirely unbalanced.  This is further evidenced by the following: 

4.1 On 17 May 2018, we wrote to Mr van Niekerk requesting that his articles of 
10 May 2018 and 15 May 2018 be removed from the Moneyweb website and that 
Mr van Niekerk tenders an apology to Mr Georgiou for the inaccuracies contained in 
the articles.  A copy of the letter is attached marked "A".  To date, we have not 
received a response to the letter.  

4.2 Mr Georgiou and Zephan also submitted a complaint to the Broadcasting 
Complaints Commission of South Africa ("BCCSA") on 29 June 2018.  The 
complaint related to interviews broadcast during the programme RSG Geldsake on 
the radio station RSG.  Mr van Niekerk was involved in the interviews complained of 
by our client.  The basis of the complaint to the BCCSA was that Mr van Niekerk 
failed to give Mr Georgiou and Zephan, who were criticised in the broadcasts, the 
right of reply, an elementary aspect of fair journalism.  In addition, Mr Georgiou and 
Zephan complained that the broadcasts had failed to present opposing views.  Mr 
Georgiou and Zephan settled the matter with RSG on the basis that an apology to 
Mr Georgiou and Zephan would be broadcast on RSG Geldsake.  

5. It has recently come to our clients' attention that Mr Pine Pienaar, who our clients 
understand to be the administrator of a number of WhatsApp chat groups for members of 
the HSAG, has disseminated a text message on one of these chat groups that reads as 
follows:  

"In my Comrades example [discussing the marathon litigation with our clients], I 
have left out one of our biggest names and that is Ryk van Niekerk.  Ryk is our 
Team Manager, keeping us informed about our position in the race, providing 
information about the opponents tricks, and lots more.  

Thanks a lot Ryk, you are a great help to keep us "poor" investors up to date with 
the latest information.  Pine".   (our emphasis) 

6. In a subsequent text message, Mr Pienaar disseminated the following message to the 
chat group: 

"I withdraw the above statement with regard to Ryk van Niekerk in full and with 
apologies to Ryk.  

Ryk is fully independend (sic) and not part of any of our groups or class action.  

Regards. Pine".  

7. While our clients do not complain about fair and reasonable reportage concerning the 
litigation, they regard it as fundamental to sound reporting that the journalist purporting to 
report accurately and fairly not exhibit bias in favour of one of the sides to the dispute.   

8. The above text messages fortify our client's conclusion that Mr van Niekerk is patently 
biased and lacks independence in his reportage of our clients.   

9. The withdrawal sent by Mr Pienaar in the second text message does not do anything to 
alter the impression created by the first text message, being that Mr van Niekerk is a 
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supporter of the HSAG and the ongoing litigation against our clients, and that Mr van 
Niekerk clearly views our clients as his adversaries who are up to "tricks".  This is clearly 
factual, unless Mr Pienaar was lying in his message.   

10. In this context, our clients regard Mr van Niekerk's continuous reportage on them as an 
obsessive vendetta.  Our clients regard Mr Pienaar's text messages as demonstrating that 
Mr van Niekerk appears to have insinuated himself in this dispute with our clients and 
appears to be making common cause with the HSAG.  Mr van Niekerk is in 
communication with the members, management and legal representatives of the HSAG in 
a capacity other than as a journalist.  As a result our clients call into question Mr van 
Niekerk's professionalism as a journalist in his reporting of the dispute.  

11. In this regard, we draw your attention to clause 2.1 of the code of ethics and conduct for 
South African print and online media which specifically requires the media to be 
independent.  Clause 2.1 provides as follows:  

"the media shall not allow commercial, political, personal or other non-professional 
considerations to influence or slant reporting.  Conflicts of interest must be avoided, 
as well as arrangements or practices that could lead audiences to doubt the media's 
independence and professionalism".   

12. Our clients are of the view that Mr van Niekerk's reporting is in contravention of clause 2.1 
in that his reporting is biased and has been influenced by personal and non-professional 
considerations.  The narrative put forward in Mr van Niekerk's articles is that our clients 
are dishonest, fraudulent and lack integrity.  These articles cannot be considered to 
constitute independent or professional reporting due to the patently close relationship Mr 
van Niekerk's has with members of the HSAG; indeed, he is seen to be their "Team 
Leader".   

13. We are instructed to demand, as we hereby do, that Mr van Niekerk apologise to our 
clients for the breach of clause 2.1 of the Press Code and request that you ensure that, in 
light of the reasonable perception of bias which our client has, he not be involved in the 
research, preparation or writing of any future articles about our clients to be published by 
Moneyweb.  Our clients have no difficulty with other Moneyweb journalists engaging in 
(fair) reporting but believe it is clearly untenable in the circumstances for Mr van Niekerk 
to continue in this capacity.  

14. Please provide us with your response to this letter by no later than close of business on 
Friday, 5 October 2018. 

15. Our clients' rights are reserved.  

Yours faithfully 

WEBBER WENTZEL 
Dario Milo 
Partner 
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Direct tel: +27 11 530 5232 
Direct fax: +27115306232 
Email: dario.milo@webberwentzel.com 

Sent electronically without signature.  



Attention: Mr Ryk van Niekerk 
Moneyweb 

By email: ryk@moneyweb.co.za 

90 Rivonia Road, Sandton 
Johannesburg, 2196 

PO Box 61771, Marshalltown 
Johannesburg, 2107, South Africa 

Docex 26 Johannesburg 

T +27 11 530 5000 
F +27 11 530 5111 

www.webberwentzel.com 

Your reference Our reference Date 
D Milo / B Lotter 17 May 2018 
3026409 

Dear Sir 

MONEYWEB ARTICLES IN RELATION TO MR NICOLAS GEORGIOU 

1. We act for Mr Nicolas Georgiou ("our client").

2. We address this letter to you on behalf of our client as a result of the various inaccurate
statements you have repeatedly made in relation to our client.

3. We are instructed as follows:

3.1 you are the author of an article titled "Property magnate backs down, pays costs", 
published by Moneyweb on 10 May 2018 ("the article").  A copy of the article is 
attached marked "A";  and 

3.2 you are the author of an article titled "Georgiou to repay Pickvest investor R10m" 
published by Moneyweb on 15 May 2018 ("the second article").  A copy of the 
second article is attached marked "B". 

4. We are further instructed that our client, through his attorney, has provided you with
comment and copies of documents in relation to the subject matter of the article on
numerous occasions before it was published.  The documents provided to you included
affidavits by two individuals confirming that they were not approached by our client in
relation to a settlement of their claims in exchange for the withdrawal of their
application for class action certification.

5. Our client's version, as evidenced by the comment and documents provided to you, do not
appear from the article.  In particular, we note the following:
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5.1 the article inaccurately and incorrectly characterised the outcome of the proceedings 
before the Supreme Court of Appeal on Tuesday, 8 May 2018 by informing readers 
through the subheading that "In a surprise move, property magnate Nic Georgiou 
agrees that he acted unethically and abused the legal system";  and 

5.2 the article inaccurately and incorrectly informs readers that  "The appeal follows a 
bizarre set of events when Georgiou secretly approached the six applicants who 
applied for certification in the class action suit on behalf of the 7 000 HSAG 
members to have the Section 155 Scheme of Arrangement set aside".  

6. In addition, we note that the second article makes reference to Pickvest and the Highveld
Syndication companies.  We emphasise that our client is not, and has at no time been, a
director, shareholder or stakeholder in Bosman & Visser Ltd, Pickvest (Pty) Ltd, Pic
Syndications (Pty) Ltd or any of the Highveld Syndication companies.

7. We further note that the second article states that "This will open the door for thousands of
other investors in the Highveld Syndications (HS) 21 and 22 companies to institute similar
claims against Georgiou to repay their former Pickvest investments".  This statement
implies that our client himself received the money invested by the investors and alleges
that he is responsible for the repayment of their investments.  This is factually incorrect.
As appears from the comment and documents that our client has previously provided to
you, our client never directly received any of the funds invested by members of the public.

8. It is clear from the above, and in light of the comment and documents that our client has
provided to you, that the articles were unbalanced and did not accurately portray our
client's version.  Both articles were fraught with inaccuracies and the second article dealt
with our client's statement released on 11 May 2018 in a dismissive manner.

9. We are instructed to demand, as we hereby do, that you:

9.1 apologise to our client, in writing, for the inaccurate allegations concerning our client 
published in the article and the second article.  The apology should be in terms 
approved by our client and published in a media publication of our client's choice;  

9.2 remove the article and the second article from the Moneyweb website;  and 

9.3 provide our client with an undertaking that you will desist from making or publishing 
any further inaccurate and incorrect, or any defamatory allegations concerning our 
client.  

10. Should you fail to carry out the abovementioned steps and provide the abovementioned
undertaking by close of business on 22 May 2018, our client will have no option but to
exercise his rights in law.

11. Our client's rights are reserved, including the right to address in further correspondence
any other publications in relation to our client.
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Yours faithfully 

WEBBER WENTZEL 
Dario Milo 
Partner 
Direct tel: +27 11 530 5232 
Direct fax: +27115306232 
Email: dario.milo@webberwentzel.com 

Sent electronically without signature.  



"A"







Georgiou to repay Pickvest 
investor R10m 
High Court judgement opens the door for thousands of other investors to also institute 
civil claims. 

 /  15 May 2018 00:01 

Companies and Deals 

Ryk van Niekerk � No comments so far
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Property magnate Nic Georgiou will have to repay a former Pickvest investor more 
than R10 million in capital and interest after the Pretoria High Court dismissed an 
application to have a previous default judgment against Georgiou rescinded.

This will open the door for thousands of other investors in the Highveld Syndications 
(HS) 21 and 22 companies to institute similar claims against Georgiou to repay their 
former Pickvest investments in terms of the buyback agreements.

Background

The investor, Suraiya Noormahomed, invested R3 million in HS 22 in 2009. She signed 
an agreement which stated that Georgiou or one of his related entities would 
repurchase the shares she received five years later in 2014 for R6 million.

Following the collapse of the HS schemes and Georgiou’s failure to buy back the 
shares in terms of the buyback agreement, Noormahomed launched an application in 
the Pretoria High Court to force Georgiou to do so.

In July last year the court granted a default judgment against Georgiou and entities 
related to him to repay the R6 million, as well as interest at 15.5% on this amount since 
August 2014. In total, this amounts to more than R10 million.

Administrative issues

The case was made more complex as Georgiou did not notify the court in time that he 
would oppose the application, and therefore a default judgment was initially granted. 
This was caused by an apparent series of administrative bungles. However, the court 
eventually heard Georgiou’s application to have the default judgment rescinded and it 
was this application the court dismissed with costs on Monday.

The court dismissed Georgiou’s main argument that the Section 155 Scheme of 
Arrangement that was implemented after the HS syndications ran into financial 
problems and was put under business rescue, did not replace the original buyback 
agreements. ( )

on behalf of HS 19 and 20 investors.

Georgiou did not respond to a request for comment.

Read the full judgment here
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Supreme Court of Appeal

This judgment follows the 
, where Georgiou withdrew an  judgments 

and tendering punitive costs to the Highveld Syndication Action Group (HSAG).

The two High Court judgments found that Georgiou acted unethically, tried to 
sabotage the investors’ rights and abused the court system. Georgiou’s legal team 
withdrew the appeal after the judges were highly critical during legal arguments, and 
tendered punitive costs.

This withdrawal of the appeal now paves the way for the HSAG to formally proceed 
with an application for certification of a class action on behalf of 7 000 investors.

Georgiou distributed a media statement late on Friday in reaction to media reports 
about this withdrawal, stating that Orthotouch was disappointed that the SCA did not 
allow its legal team to present its full legal argument.

“Orthotouch is disappointed that the SCA did not allow its full legal argument to be 
heard this week and believes that had the Orthotouch counsel been given the 
opportunity to argue the appeals, the court would have been in a position to give clarity 
on the rights and obligations of the representative plaintiffs in applications to certify 
class actions,” the statement reads.

“The appeals were consequently withdrawn by the appellants’ legal teams to avoid any 
inference of impropriety being drawn and costs were tendered. There was furthermore 
no concession that Mr. Georgiou acted unethically and abused the legal 
system.” ( )
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bruising showing in the Supreme Court of Appeals last 
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Read the full statement here.
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