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Highveld Syndication Investors 
  

If you invested in the property syndication scheme known as 
Highveld Syndication, reading this project will salvage your money 
and reinstate your investment income. 

In order to understand the collapse of Highveld Syndication and 
deal with its current status we have prepared a summary of the key 
issues and the roll players. Our simplified overview will assist 
investors when they consider the various options that are available 
to them at the moment. 

Firstly we will unravel the parties and then examine options 
available to investors. 

The Parties 

1. Pickvest Investments (Pty) Ltd registration no 2002/0073607 (PIC) 
 
o PIC was formally known as Pickvest Syndications but is now commonly referred 

to as PIC and is the holding company of all Highveld Syndication companies that 
in turn owned the commercial properties. 

o PIC was founded by Durand Botha (brother of Sharemax’s Willie Botha) and he 
sold it to Nicolas Georgiou, the sole director of this company, while Hans 
Klopper was added as a non-executive director as a 'business rescue 
practitioner'. 

o PIC commenced with the activities as a promoter of property related 
syndications during 1998 and since then PIC has successfully introduced about 
120 commercial properties to the public. 

o The initial investment plan was that PIC would lump a number of handpicked 
commercial properties into a property syndication. Investors would then invest, 
and their money would be used to buy the properties. 

o The unmortgaged properties would be transferred to the respective 
syndications.  

o Investors received shares, and a pro rata loan account, in their respective 
Highveld Syndication companies, which means they effectively became co-
owners of the properties. 

o PIC has since morphed into Orthotouch. 

2. Highveld Syndication No 15, 16, 17, 18, 19, 20, 21 and 22 Ltd (Highveld 
Syndication) 

o There are various Highveld Syndication companies, but we focusing on No 15 to 
No 22 which are public companies having a share capital, duly incorporated in 
accordance with the company laws of the Republic of South Africa. 

o This association of companies are being referred to collectively as the Highveld 
Syndication. 



o The Highveld Syndication investors, invested in a particular Highveld 
Syndication company which was a property syndication, established to acquire 
certain specified properties. The properties typically comprised smaller shopping 
centres around the country.  

o The plan was to distribute the net rental income from the shopping centres on a 
monthly basis to investors in the form of dividend income and the investors 
were joint owners of the shopping centre. 

o The investment proved attractive particularly for pensioners. 
o This is understandable, as the scheme promised a regular monthly income 

return while the value of the capital base, comprising the properties, was likely 
to appreciate over time or at least remain intact.  

o Initially, all went according to plan, at least for Highveld Syndications 15 to 18. 
The properties were acquired in terms of the prospectuses and transferred to 
the syndication companies. Investors also received their monthly interest 
payments.  

o Unfortunately, this was not the case for Highveld Syndications 19 to 22. Despite 
investors paying the collective R3.5 billion syndication value, the properties 
were not transferred to the respective syndication companies. Investors did, 
however, receive their interest payments, for the time being at least.  

o However the whole scheme soon began to collapse when investors in Highveld 
Syndication 19-22, along with those in Highveld Syndication 15-18 were told 
that they would have to expect a reduction in their monthly income.  

o The directors of all the Highveld Syndication companies, Ben van der Linde and 
Morkel Steyn, recently admitted that the properties have not been earning 
enough money to meet the monthly payments that have been made to 
investors. 

o This was the beginning of the end for Highveld Syndication. 

3. Orthotouch (Pty) registration no 2010/004096/06 (Orthotouch) 

o Mr Hans Klopper, the business rescue practitioner for the Highveld Syndication 
companies, is also a director of Orthotouch.  

o Each Highveld Syndication was placed under business rescue in about 
December 2011. Hans Klopper was appointed the business rescue practitioner 
of each company.  

o In terms of the business rescue plan Orthotouch was to purchase each Highveld 
Syndication and in the interim pay interest.  

o The investors consequently received a pro-rata portion of the rental income 
under the distribution plan.  

o All the properties were to be sold to Orthotouch but currently, Orthotouch   
does not own a single property. 

4. Zephan (Pty) Ltd registration no 2003/020174/07 (Zephan) 

o Zephan is owned by Nicolaas Georgiou (Georgiou) and was the financial 
proposer and the underwriter of the scheme of arrangement. 

o Due to the fact that no properties were transferred to Orthotouch, Orthotouch 
became totally dependent on payments from Zephan to repay investors.  

o It was intended that Zephan as the seller and supplier of the commercial 
property would ensure a stable monthly income over a specific period and 
secure capital growth in the property investment after a fixed investment term 



and investors would have been able to do better planning regarding their 
monthly expenditures and potential capital growth.  

o Each prospectus mentioned that Zephan was concluding a ‘head lease’ in terms 
of which it would leaseback the properties from the particular Highveld 
Syndication and in turn sub-lease to the existing tenants.  

o Accordingly, each Highveld Syndication would not itself conclude a lease with 
the individual tenants but would look to Zephan for a set rental for the entire 
centre and presumably Zephan would in turn charge its own rental to the sub-
tenants.  

o In other words, the syndication companies have been borrowing the shortfall 
from Georgiou. This is reflected in the financial statements of each syndication 
company as a loan from Zephan, which is Georgiou's company.  

5. Nicolaas Georgiou (Georgiou) 

o Georgiou is the mastermind currently behind the scheme of arrangement and 
his company Zephan owns the syndicated shopping centres. 

6. Highveld Syndication Action Group & Jacques Theron Partners (HSAG) 

o The aim of the HSAG is to assist the investors through litigation. 
o HSAG, whose legal representative is Jacques Theron of Theron and Partners of 

Stellenbosch, claim to  have the backing of nearly 7 000 paying investors on 
behalf of whom they have launched applications to have the scheme of 
arrangement  rescinded and sought the certification of a class action.  

o This was the start of numerous legal battles between Georgiou/Orthotouch and 
HSAG, which continue. 

7. Highveld Syndication Investors Forum (HSIF) 

o The HSIF was founded in 2016 and is against litigation which costs investors 
millions of Rands. 

o HSIF’s primary goal is to negotiate workable solutions in the best interest of all 
investors and they are against the work of HSAG and Jacque Theron.  

o According to the HSIF, Theron and HSAG are only interested in making money 
and not helping the investors, therefore the HSIF came up with an alternative 
way to help the investors in the form of the Accelerate Property Fund share 
swap. 

8. Accelerate Property Fund Ltd (Accelerate) 

o Accelerate is a retail property focused fund company and is listed as a Real 
Estate Investment Trust offering investors the opportunity to share in a portfolio 
of properties. 

o Accelerate was founded in 2005 and is based in Johannesburg. 
o Accelerate has a significant and diverse property portfolio and is well 

established with holdings all over the country. 

9. ShareMax Investments (ShareMax) 



 

o ShareMax has no immediate connection to investors is Highveld Syndication but 
it is worth mentioning, as the failed ShareMax was founded by Willie Botha, 
who is the brother of Durand Botha who established PIC, which is the entity 
which spawned Highveld Syndication. 

o Initially Willie Botha and PIC property syndications were in one camp but later 
PIC was the main competitor of Sharemax and their interests diverged. 
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YOUR OPTIONS NOW 
Essentially, you can fight or settle!  

 

HSIF have negotiated an innovative settlement option where 

investors can swap their Highveld Syndication shares for shares in 

Accelerate Property Fund. 



Accelerate Property Fund Option Explained 

o Your total Highveld Syndication shares are swapped for shares in Accelerate 
Property Fund which are valued at 25% of your original investment, in other 
words to start off with you lose 75% of your capital. 

o You will however be paid a bonus dividend within 14 days of the swap. 
o The 1st dividend is now payable and the second dividend will be payable in 

December 2019. 
o All the swapped shares will be in your name and can be traded on or loaned at 

any time. 
o You will have no further involvement with Highveld Syndication. 
o There are no costs involved. 

Benefits 

o Accelerate Property Fund is a listed Real Estate Investment Trust (REIT) 
offering investors the opportunity to share in a portfolio of properties. 

o You will suffer a loss, but still salvage at least 25% of your original capital. 
o Thousands of former investors have already accepted this option with a 

successful outcome, where they have already received their Accelerate Property 
Fund shares and dividends. 

o Investors will no longer be associated with the Highveld Syndication scheme, 
nor will they be exposed to possible liquidations, bankruptcy, legal costs etc. 

o Possible future liquidations will not affect Accelerate Property Fund 
shareholders. 

o The option also provides for capital growth (increased value and prosperity of 
the shopping centres) and annual dividend payments (income from your 
investment). 

o Accelerate Property Fund has a significant and diverse property portfolio. The 
company invested their main efforts into the following: 

 Retail: 59.9% of all their assets = R5.89 Billion 
 Office: 22.8% of all their assets = R1.87 Billion 
 Industrial: 17.3% of all their assets = R640 million 

o Accelerate Property Fund is well established and has holdings all over the 
country: 

 Gauteng (43 properties) 
 Limpopo (3 properties) 
 Mpumalanga (1 property) 
 KwaZulu-Natal (1 property) 
 Eastern Cape (2 properties) 
 Cape Town (11 properties) 

We recommend settlement, therefore investors are encouraged to 
take up the Accelerate Property Fund Option as soon as possible, in 
order to benefit from the December dividend, protect themselves 
from further loses and any possible legal fees. Furthermore this 
option will not be available indefinitely.  



 

 

Remember, “One in hand, is better than two in the bush” 

 

If you have any further questions and are interested in the latest option, 

kindly contact us immediately. 

 

All information will be treated in the strictest of confidence. 

 

You may forward this document to anyone interested/involved. 

 

Regards 

 

Mike Bolhuis. 

Specialist Investigators into 

Serious Violent & Serious Economic Crimes 

PSIRA Reg. 1590364/421949 

Cell no:  0824476116 

International calls:  +27 824476116 

E-mail: mikebolhuis1@gmail.com 

Fax:  086 585 4924 

 

Follow us on Facebook to view our projects 

- https://www.facebook.com/pages/Mike-Bolhuis/699211183522411?fref=ts 

 

EXTREMELY IMPORTANT: Our biggest enemy is disinformation. If you 

receive any information regarding my organisation that concerns you, 

please contact me, Mike Bolhuis, directly to confirm whether the 

information is indeed factual or not. 

STANDARD RULES APPLY: Upon appointment, we require a formal 

mandate with detailed instructions. Please take note that should you 

not make use of our services – you may not under any circumstance 

use my name or the name of my organisation as a means to achieve 

whatever end. 
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SSS TASK TEAM: 

 

Mr. Werner Koekemoer 

S.S.S Senior Specialist Investigator: Serious Violent Crimes 

Second in Charge (2IC) 

Head: Serious & Violent Crimes 

Head: K9 Unit 

Head: Anti-Poaching Unit 

Head: Crime Prevention 

Head: Anti-Crime Unit 

Head: Crime Intelligence Unit 

Head Covert Operations 

Narcotics & Security Specialist 

Head: Serious Violent Crimes Unit 

Mobile:  +27 82 820 3680 

E-mail: koekies.wk@gmail.com 

Fax:  086 517 1160 

 

Mr. Luke Enslin  

S.S.S Senior Specialist Investigator 

Special Investigations – Project Manager & Investigations Head: SA 00013/00 

BA (Unisa) & National Diploma (Pol.) 

Organized Crime Threat Compiler & Organised Crime Investigator 

Prevention of Organised Crime (POCA) Specialist 

Multidisciplinary Under Cover Operative & Project Leader & Investigator 

Mobile: +27 82 222 5821 

Mobile: +27 79 533 7069 

E-mail: luke.enslin@gmail.com 

 

Mr. Vince Harris 

S.S.S Senior Specialist Investigator: Serious Violent Crimes 

Senior Specialist Investigator: Senior Investigator Phase 1 / 2 / 3 

Mobile: +27 82 673 1830 

E-mail: vinceharris0@gmail.com 

  

Mr. Koos Gerber 

mailto:koekies.wk@gmail.com
mailto:luke.enslin@gmail.com
mailto:vinceharris0@gmail.com


S.S.S Senior Specialist Investigator: Serious Violent Crimes 

Head: Protection Unit 

K9 Unit 

Track & Tracing Unit 

Risk Analysis Unit 

Mobile: +27 82 952 6909 

Email: kooscastle@gmail.com 

 

Mr. Ivan Barnard 

S.S.S Specialist Investigator: Internet Fraud 

Head of Cybercrime Division - Email Scams, Internet Scams & Internet Fraud 

Cryptocurrency & Blockchain Specialist 

Certified MCP 

White Hat – Ethical Hacker 

Darkweb Expert 

Mobile: +27 82 990 3411 

E-mail: ivan.barnard@gmail.com 

  

Mr. Anton Bonthuys 

S.S.S Specialist Investigator 

Specialist Data Analyst 

IBMi2 Specialist 

Telecommunication Specialist 

Specialist Investigator - Money Laundering 

Mobile: +27 83 236 1598 

E-mail: anton@aabranding.co.za 

  

Mr. Jaco Hugo 

S.S.S Specialist Investigator 

Serious Economic Crimes & Serious Violent Crimes 

K9 - Patrol/Explosive/Narcotics Specialist 

K9 – Tracking/Mine Detection Specialist 

AVSEC Specialist 

Manual Demining Trainer 

Covert Operation Specialist 

Crime Prevention Specialist 

mailto:kooscastle@gmail.com
mailto:ivan.barnard@gmail.com


Crime Intelligence Specialist 

Mobile: +27 73 436 6101 

E-mail: jacohugo1967@gmail.com 

 

Mr. Cecil Benade 

S.S.S Senior Specialist Investigator: Serious Violent Crimes 

K9 - Drug Enforcement Unit 

K9 - Visual Tracking Unit 

K9 - Explosive Identification Unit 

Mobile: +27 82 459 2555 

E-mail: cecilbenade75@gmail.com 

 

Mr. Tony Naidoo 

S.S.S Specialist Investigator: Serious Violent Crimes 

Intelligence Gathering & Covert Operations Specialist 

Serial Killing Investigation Specialist 

Kidnapping Investigation Specialist 

Armed Robbery Investigation Specialist 

Fraud Investigation Specialist 

Mobile: +27 63 248 7260 

E-mail: tonynaidoo1970@gmail.com 

  

Mr. Johan van der Schyff 

S.S.S Specialist Investigator 

Intelligence Collection & Covert Investigations 

Internal Threat (call centre/control room) Investigations 

Criminal Incident Liability Claims Investigations. 

Mobile: +27 63 44 55 931 

E-mail: jvdschyffsss@gmail.com 

 

Mr. Vaughan Schwartz 

S.S.S Specialist Investigator 

Serious Economic Crimes   

National Chief Specialist Investigator 

Serious Economic Crimes   

B.Proc (UNISA) & Nat. Dip. Police Admin. (RSA Tek) 

mailto:jacohugo1967@gmail.com
mailto:cecilbenade75@gmail.com


Qualified Attorney & Conveyancer 

Mobile: +27 79 347 5691 

Email: vaughanschwartz@icloud.com 

  

Mr. Morney Vos 

S.S.S Senior Specialist Investigator 

Commercial Crime Investigation 

Vehicle Crime Investigation 

K9 - Patrol/Explosive Specialist 

K9 - Tracking Specialist 

Mobile: +27 66 212 5193 

E-mail: sss.morney@gmail.com 

  

Mr. Wilhelm Keyser 

S.S.S Senior Specialist Investigator 

Serious Violent Crimes 

Surveillance Specialist 

Combat & Self Defence Specialist 

VIP Bodyguard 

Risk Analysis Specialist 

Safety & Security Specialist 

Head: Crime Protection Unit 

Mobile: +27 82 772 8957 

E-mail: wilhelmkeyser@yahoo.com 

  

Mr. Hein Jooste 

S.S.S Specialist Investigator 

Crime Prevention Operative 

Crime Intelligence & Covert Operative 

Anti-Hijack & Security Specialist 

Anti-Industrial/Corporate Espionage/Sabotage Specialist 

Tracking & Tracing Specialist 

VIP & Close Protection Operative 

Special Weapons & Tactics Specialist 

Mobile: +27 83 759 8689 

Email: fourways.swordfighting@gmail.com  

mailto:sss.morney@gmail.com


 

  

Mr. Brendon Riley 

S.S.S Senior Specialist Investigator 

Bug & Debugging Specialist 

Risk Analysis Specialist 

Alarm & CCTV Expert 

Crime Scene Cleaning Specialist 

Safety & Security Equipment Specialist 

Mobile: +27 83 273 7928 

E-mail: bhriley@mweb.co.za 

 

Mr. Wouter Botes 

S.S.S Senior Specialist Investigator 

Senior Specialist Researcher: 

Serious Economic & Serious Violent Crime. 

S.S.S Company Pilot /Aviation Investigator 

S.S.S Media Platform Investigator 

Mobile: +27 82 769 1389 

E-mail address: lugvaart@gmail.com 

 

Mrs. Lizzy van Niekerk 

S.S.S Social Media Platform Specialist 

Social Media Platform Manager 

Online Community Expert 

Digital Marketing Specialist 

Mobile: + 27 74 301 3031 

E-mail: lizzy@littlerabbitdigital.com  

 

Miss Daniëlle van Ede  

Specialist Investigator Criminologist  

Serious Economic Crimes   

Crime Information Analyst and Criminal Profiler   

Expert Criminal Investigator Involving Female Offenders and Personality Disorders   

BA (Pretoria) BA HONS (Criminology) (Monash) 

Cell : 082 456 0367 

Email : daniellevanede@icloud.com 
 

mailto:daniellevanede@icloud.com


  

 

  

 

  

 

  

 

   

 

 

Copyright © 2017 Mike Bolhuis Specialised Security Services, All rights reserved. 

You are receiving this email to inform and keep you up to date with violent and/or economical crimes. 

So that you can inform and protect your loved ones and everyone you know. 

 

Our mailing address is: 

Mike Bolhuis Specialised Security Services 

Po Box 15075 Lynn East 

Pretoria, Gauteng 0039 

South Africa 

Add us to your address book 

 

Want to change how you receive these emails? 

You can update your preferences or unsubscribe from this list. 
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