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RESULTS ANNOUNCEMENT
for the six months ended 31 June 2021

Standard Bank Group 

Africa is our home, we drive her growth 

  Ordinary
shares  

6.5% cumulative
preference shares

(fi rst preference 
shares)

Non-redeemable,
non-cumulative, 

non-participating
preference shares

(second preference
shares)1

  JSE Limited  
  Share code    SBK    SBKP    SBPP  

  ISIN    ZAE000109815    ZAE000038881    ZAE000056339  

  Namibian Stock Exchange (NSX)  
  Share code    SNB  

  ISIN    ZAE000109815  

  Dividend number    103    104    34  

Gross distribution/dividend per share (cents) 360   3.25    267.28493  

  Net dividend  288   2.60    213.82794  

Last day to trade in order to be eligible for the 
cash dividend

Tuesday, 
14 September 2021

Tuesday, 
7 September 2021

Tuesday, 
7 September 2021

Shares trade ex the cash dividend Wednesday, 
15 September 2021

Wednesday, 
8 September 2021

Wednesday, 
8 September 2021

Record date in respect of the cash dividend Friday, 
17 September 2021

Friday, 
10 September 2021

Friday, 
10 September 2021

CSDP2/broker account credited/updated 
(payment date)

Monday, 
20 September 2021

Monday, 
13 September 2021

Monday, 
13 September 2021

1 The non-redeemable, non-cumulative, non-participating preference shares (SBPP) are entitled to a dividend of not less than 77% of the prime interest 
rate multiplied by the subscription price of R100 per share.

2 Central Securities Depository Participant.

DIVIDEND DECLARATION

Presence in 

20 countries
in sub-Saharan Africa

Africa Regions contributed

35%
of group headline earnings

South and Central Africa
Botswana, Eswatini, Lesotho, 
Malawi, Mauritius, Mozambique, 
Namibia, Zambia, Zimbabwe

East Africa
Kenya, Ethiopia 
(representative office) 
South Sudan, 
Tanzania, Uganda

West Africa
Angola, Democratic Republic 

of the Congo, Ghana, 
Côte d’Ivoire, Nigeria

“The Standard Bank Group’s results reflect a recovery in client 
activity, an improved outlook and the strong momentum in our 

underlying business.”
 – SIM TSHABALALA, GROUP CHIEF EXECUTIVE

1H21 
Highlights

R9.2 billion sustainable finance
origination activity, including lending 
activities and transactions arranged on 
behalf of Wholesale clients

Over 30 000 homes
financed in South Africa

Over R2.3 billion 
disbursed via digital 
channels across South African 
unsecured lending

67% of all Africa Regions’ 
loans were disbursed via digital 
platforms and 49% of new 
clients were onboarded digitally

Cash access points in South Africa increased 
to over 50 000 through partnerships, 
from 15 000 at the end of FY20

Over R350 million
invested in our people’s 
development with a 
sustained focus on ensuring 
that they are safe, well, 
engaged and productive 
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Group Results
The fi rst six months of 2021 were another exceptionally di  cult 
period for many of our clients, sta�  and stakeholders but we are 
now hopeful that the worst phase of the pandemic is behind us. 
Notwithstanding these continuing strains, some early signs of 
recovery are evident in the Standard Bank Group’s (SBG or 
the group) fi nancial results for the fi rst half of 2021 (1H21). 
Our underlying business has strong momentum and, relative to 
this time last year, we have seen a recovery in client activity, an 
improved outlook and lower impairment charges. The group’s 
South African business recorded a strong recovery, particularly 
in the Consumer and High Net Worth (CHNW) client segment. 
The Wholesale client segment reported strong earnings growth 
on the back of net credit recoveries and tight cost control.

Our Standard Bank Activities’ (group excluding ICBC Standard 
Bank plc (ICBCS) and Liberty Holdings Limited (Liberty)) earnings 
were supported by growth in the client franchise, a recovery in 
client transactional activity, and fees and signifi cantly lower credit 
charges. Underlying revenue growth was supportive although 
negatively impacted by lower interest rates period on period and 
an outsized performance in trading revenue in the prior period. 
Despite tight cost management, the decline in revenues drove 
negative jaws. Credit impairment charges halved but remained 
above 1H19 levels. Consequently, Standard Bank Activities’ 
reported headline earnings of R10.9 billion, up 41% on 1H20, and 
a return on equity (ROE) of 13.3% (1H20: 9.5%). Liberty returned 
to profi tability and ICBCS continued to perform well.

Group headline earnings were R11.5 billion, an increase of 52% 
on 1H20, and ROE was 12.9% (1H20: 8.5%). The group’s capital 
position remained robust, with a common equity tier 1 capital 
adequacy (CET1) ratio as at 30 June 2021 of 13.5%. Taking into 
account the momentum in the underlying business and the 
group’s strong capital position, the SBG Board has declared an 
interim dividend of 360 cents per share, representing a 50% 
dividend payout ratio. 

The group’s regional performance refl ects the underlying recovery 
trends in our countries of operation. The group’s South African 
business rebounded strongly, recording earnings of almost 
three times that of 1H20. Client demand and activity improved, 
disbursements and fees recovered, and credit charges declined 
from very elevated levels in 1H20. Africa Regions’ performance 
was signifi cantly impacted by currency movements, particularly 
the stronger Rand. Underlying growth was underpinned by 
ongoing balance sheet and client franchise growth. Africa Regions’ 
contribution to 1H21 group headline earnings was 35%. The top 
six contributors to Africa Regions’ headline earnings remained 
Angola, Ghana, Kenya, Mozambique, Nigeria and Uganda.

The global backdrop is expected to remain favourable, supported 
by sustained low interest rates, continued fi scal stimulus and 
consumer demand. CHNW balance sheet growth is expected to 
moderate from recent elevated levels, but 1H21 balance sheet 
growth should support average balances and net interest income 
growth in 2H21. The Wholesale client pipeline is strong, but 
conversion remains subject to reform execution and improved 
confi dence. Lockdown restrictions are not expected to return 
to previous levels, which should aid transactional activity and 
non-interest revenue year on year. We expect revenue growth 
to exceed cost growth in 2H21. Credit impairment charges are 
expected to increase from 1H21 levels, as Wholesale credit 
charges normalise. The FY21 credit loss ratio is expected to be 
within the group’s through-the-cycle credit loss ratio range of 
70 to 100 basis points. FY21 ROE is expected to be well above the 
prior year, but remain below cost of equity and the fi nal dividend 
payout ratio is expected to be similar to 1H21.

Further infection waves are likely, particularly in sub-Saharan 
Africa where vaccination levels are still low. In July 2021, there 
were elevated infection levels in 16 of our 20 markets on the 
continent. In line with our continued focus on keeping our 
sta�  safe and well, we expect that many of our colleagues will 
continue to work from home for the rest of the year. In 2H21, the 
vaccine rollout is expected to gain momentum, particularly in 
South Africa. We look forward to returning to work on a hybrid 
basis in 2022. We thank all our colleagues for their continued 
commitment in what has been another mentally challenging 
six months. We look forward to building on the progress we 
have made in 1H21 and remain steadfast in delivering on our 
purpose, “Africa is our home, we drive her growth” in 2H21 
and beyond. The forecast fi nancial information mentioned is 
the sole responsibility of the board and has not been reviewed 
and reported on by the group’s auditors.


